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SUBJECT: PETROLEUM REVERSION DEVELOPMENTS 

1. PRESIDENT CARLOS ANDRES PEREZ WILL SWEAR IN TODAY AT 5 P.M. 
MEMBERS OF SPECIAL COMMISSION ON PETROLEUM REVERSION. IN COURSE 
OF THIS CEREMONY, ACCORDING TO STATEMENT MADE ON TELEVISION BY 
RAMOND ESCABAR SALOM, PRESIDENTIAL SECRETARY GENERAL, PRESIDENT 
PEREZ WILL MAKE "A VERY IMPORTANT ANNOUNCEMENT ON PETROLEUM 
REVERSION." AN AD SPOKESMAN IN CONGRESS (SUCRE TRIAS) TOLD CHAMBER 
OF DEPUTIES LAST NIGHT, WITH RESPECT TO PETROLEUM NATIONALIZATION, 
THAT "MUCH SOONER THAN IT SEEMS, A TRANSCENDENTAL DECISION WILL BE 
TAKEN ON THIS MATTER." 

2. IT IS QUITE POSSIBLE, AND EVEN PROBABLE, THAT "VERY IMPORTANT 
ANNOUNCEMENT" PRESIDENT PEREZ WILL MAKE THIS AFTERNOON WILL 
INVOLVE A SPEEDED-UP TIMETABLE FOR DECISION MAKING ON REVERSION. 

IF SO, IT IS BEING CLOSELY HELD BECAUSE EMBOFES HEARD NO DISCUSSION 
OF ANY SUCH POSSIBILITY AT LARGE RECEPTION LAST NIGHT INVOLVING 
IMPORTANT FIGURES IN CARACAS PETROLEUM SCENE, WHICH WAS GIVEN 
IN HONOR OF VISITING PRESIDENT OF GULF OIL CORPORATION. 
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